ABM}KGHMG MOTOKOB NMPAMbIX NHOCTPAHHDbIX MHBeCTl/ILIMI:’i B
HOBbIX KOHTYpaX MHUPOBOIO X035MCTBA: MeCTO, pOJib U

Jltoammna MBaHoBHa
Po3aHoBa
cmapwul Hay4HbIl
COMPYOHUK
M3 KapHL PAH
K.3.H.

Lenbto  uccnedosaHusa  Asasemcsa
060cHOBaHUE akmyaausayuu
UHHOBAYUOHHO-UHBECMUYUOHHO20
pasgumus, 8 MOM Yucsie 8 PamKax
UHMe2payuUOHHbIX NPOeKMo8,  Kak
npuopumema 8 docmukeHuu
KOHKYPEHMHbIX — npeumyuwecms  u
3KOHOMUYEeCKo20 pocma pocculickoli
3KOHOMUKU.

Memodonoausn uccnedoBaHus
cmpoumcs  Ha  QuaseKMu4YecKom
nodxode 8 uzy4yeHUU HOBbIX MpeHOos
3KOHOMUYECK020 passumus,
OUKMyeMbIX Kak aeonosumuyveckol

HecmabuibHOCMbHo, mak u
Heobxodumocmbro nepecmpoliku
peaynsmuBHbIX MexaHu3mos
ynpassieHus npoyeccom
ycmoliqugozo pazsumus. OCHOBHOE

BHUMaHUe ydesisemcs UHHOBAUUSAM U
UHBeCMUYuUsM 8 OCHosHol Kanuman
Kak 6a308bIM 3KOHOMUYECKUM
¢dakmopam 8 docmukeHuu

KOHKypeHmocnocobHocmu. Mpu
3mom nomoku NpAMbIX
UHOCMPAHHBIX uHBecmuyuli

CMAHOBAMCA OCHOBHLIM Kpumepuem
8 oueHke npoucxodaujux
mpaHcgopmayuli 8
MUPOX03AUCMBEHHbIX CBA3AX.
UccnedosaHue cmpoumcs Ha
MeXAUCYUNIUHAPHOM nodxode,
BKJIIOYAIOWEM OCHOBHbIe  HAy4YHble
HanpassieHus 8  no/jumosio2uU,
Muposoli IKOHOMUKe,
peauoHo8edeHUU, MaKPO3IKOHOMUKU U
npocmpaHcmaeHHol 3KOHOMUKe.
Smnupuyeckol 6a3oli cayxkam
cmamucmuyeckue daHHble Muposozo
6aHKa peKoHCMPYKUYUU U passumusi,
BcemupHoli opaaHusayuu no
uHmesnekmyanbHol
cobcmseHHocmu (BOMC), 6asza
0aHHbIx  KoHgepeHyuu OOH no
mopzosne u passumuto HOHKTA/A,
OaHHble Espasutlickozo 6aHKa
passumusA u baHka Poccuu, a makxe
Poccmama u MuH3KoHoMpassumusa
PO.

Paboma nposedeHa 8
coomsemcmauu HanpasieHuUsMU
PyHOAMeHManbHbIX U  NOUCKOBbIX
Hay4HbIX uccnedosaHuli, €o21acHo
Mpoepamme ®HU Ha 2021-2030 22. u
2ocyoapcmseHHoz2o 3adaHus FMEN-
2022-0001.

HalMOHAJ/IbHbIE MPHUOPUTETDI Poccuun

HauuoHalbHas 3KOHOMMYECKas CUCTEMA, BKJOYatowas B ce6A permoHasibHyio
DKOHOMMKY, TECHO CBfi3aHa C MMPOBbIM XO3AMCTBOM YEPE3 MEKIoCyAapCTBEHHOE
B3aMMOAENMCTBME NO OBMEHY TOBapamMW, Ppecypcamu W YcC/lyramu, T.e. Yepes
MeXayHapoaHoe pasgeneHue Tpyaa. OfHaKo 3T0 He 03HavaeT paBeHCTBA rocyAapCTB B
NoJlyYeHWM BbIFrOZA OT CBOEM CrieuManusaumm B NPOM3BOACTBE OMpPeAEesIEHHbIX BUAOB
MPOAYKUMM U YCAIYT U noceaytoem obMeHe MMKU. MHoOroe 3aBUMCUT OT BOBJIEYEHHOCTHM
CTpaH B r/06abHble MPOM3BOACTBEHHO-CObITOBbIE LIEMOYKM. B LEHTPbI KOHLEHTpauuu
KanuTasia npuBaeKalTCA Hanbonee NpubblibHbIE, TEXHUYECKM NEPEAOBbIE M COLMANIBHO
NpUBMIErMPOBaHHbIE BWAbl AEATENbHOCTU. BTopocTeneHHble M MeHee NpuBblibHbIE
33Ja44, TaKMe KaK MOCTaBKa [ELIEBOr0, MEHee KBa/MMMUMPOBAHHOIO  TpyZa M
HenepepaboTaHHbIX  MPUPOAHbIX  Pecypcos, onpegenswt nepmdepUMHOCTb
rocyfapcTB, yAanéHHbIX OT LeHTpa.

B HacToslee BpeMA MPOUCXOAUT CMELLEHME LLEHTPOB MPUTAXKEHUSA BCEX BMAOB
KanuTasa, 4YTO MpejonpefesieH0 B NEPBYID O4Yepedb  CKOPOCTbIO MHHOBALMOHHbIX
npeo6pa3oBaHUM, O6YC/IOBJIEHHYI0 COBPEMEHHOM  MPOMbILWJIEHHOM  PEBOJIOLMEN.
YcunvBaeTca KOHKYpPEHUMA MeXay CTpaHamu. HanpaBneHus aBMMKEHMA MMPOBBIX
MOTOKOB MpPAMbIX MHOCTPAHHbIX WHBECTUUMM (MTUU) DOPMUPYIOT HOBbIE KOHTYPbI
pervoHanmsaumMu. B 3Tol CBA3M OLEHKA BAMAHMA HOBbIX MMPOBbBIX 3KOHOMMYECKMX
LEHTPOB MPUTAXKEHUA KanuTasa Ha M3MEHEHME MPOCTPAHCTBEHHOM WM OTPAC/IEBOM
CTPYKTYpbl POCCMMCKOM 3KOHOMMKM CTAHOBMTCSl aKTyasibHOM 3ajader. [losToMy B
aHa/M3e  COLMA/IbHO-OKOHOMMYECKOrO  PasBMTMA  POCCMMCKMX  PEFMOHOB  BaXKHO
yuYMTbiBaTb  TEHAEHUMM B MMPOXO3AMCTBEHHbIX  CBA3AX M MPOMCXOAALLYHO
neperpynnmMpoBKY CTpaH-NapTHEPOB BO BHELUHEIKOHOMMYECKMX OTHOLLEHMSX.
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CTpaHbl Ha MPUMEHEHME  KEeCTKUX
Mep ANnA yCTpaHEHMA KOHKYPEHTOB,
BMJI0Tb A0 BeAeHUA <<I'Ip0KCl4-BOﬁH>>.

Puc. 1. HakonneHHble NpsAMbIe MHOCTPaHHbIE UHBECTMLMMU BHYTPU CTPaH

Crpama-unsectop Crpana-nonyuarens

B PoccuM MOTOKM MHOCTPaHHbIX MHBECTULMM
HOCAT TYpBY/NEHTHbIM XapaKTep, HO 3TO He
MellaeT AMHaMM4HOMY pocTy BBI uM BHYyTpeHHMX
MHBECTMUMI B pasBMTME HOBbIX MPOM3BOACTB M
MHbpacTpyKTypbl. Bknag B dopmmposaHne BBIM
BHOCUT KaK BaJIoBO€ HaKOMIeHWe Kanutana,
oTpaxaroljeeca Ha pocTe MNPOM3BOACTBA, TaK M
3KCMOPTHbIM  NOTEHUMa. B npotuBocTOAHMM
BHELUHUM Bbl30BaM Poccua peanusyet
3(PDEKTUBHYIO MHBECTULMOHHYIO MOJIMTUKY, HTO
OTpaKaeTcs He TO/IbKO Ha POCTe WMHBECTULMI B
OCHOBHOM KanuTtan, Ho M BBIT M CTPYKTYpHbIX
oTpacnesbix casurax. Kpome Toro, Poccua
peanusyeT KpymnHble WHBECTULMOHHbIE MNPOEKTbI
Ha eBpasuiCKOM MPOCTPaHCTBe (puc.2).
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Puc.2. HanpaBneHus B3aMMHbIX HakonieHHbIx MUK no ctpaHam, MJIH JONNapoB.
UcmoyHuK: daHHble Espa3sulickozo 6aHka passumus, 2024

Pe3synbTaT aHanM3a MMPOBOrO ABMMKEHMS MNPAMbIX  MHOCTPAHHbIX MHBECTMUMMI
[lOKa3blBae€T IKOHOMMYECKYIO LiesiecoobpasHOCTb M3MEHEHMA HamnpaB/ieHUA TOBapHbIX
NMOTOKOB C 3aMajia Ha pacTyllue PbIHKM ora 1 BOCTOKa. B To ke Bpema HameTMBLUMECS
CTPYKTYPHblE CABUIM B POCCMMCKOM 3KOHOMMKE MOKA HEeAOCTAaTOMHO MNOAKPEN/IEHb
TPYJOBbIM MOTEHUMANIOM M TPAHCMOPTHOM MHMPACTPYKTYpol. [pocTpaHCTBEHHbIE
AMCNPONOPLUMM B PasBUTMM POCCHMIMCKMX PErMOHOB, OBGYC/IOBJIEHHbIE Pa3/IMyMEM
CTPYKTYpPbl 3KOHOMMKM, MOTFYT 6biTb YACTUYHO Cr/1aXKeHbl B HOBbIX (hopMaTax MMPOBOM
TOProB/M M PasBUTMA HOBbIX TPAHCMOPTHbIX KOPUAOPOB. A HOBas pervoHasbHas
KOHUrypauma (Kak o6begmHerne BPUKC, LLUOC u ap.) No3BoAUT caenatb 3KOHOMMKY
Ha rno6anbHOM YpoBHe Gosiee ynpaB/sSieMOM M MOBLICUT BO3MOXHOCTb AOCTUMKEHWA
[IOrOBOPEHHOCTEN Cpean ee YYaCTHUKOB.



